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President Trump's Trade Rubbish 
The U.S. trade war rages on, and with each passing day, there is news about a flare 
up. These flare ups rattle the markets, but they don't seem to rattle President Xi or 
President Trump. Unlike other areas of economic policy where the President wavered 
or flip-flopped, he has remained steadfast on protectionism. Nevertheless, a simple 
economics lesson on the trade deficit proves that President Trump's protectionist 
policies are indeed rubbish. 
Click here to learn more about why President Trump's protectionist trade policies are 
rubbish. 

The Fed Tightens the Monetary Noose 
The Fed has defied President Trump's irreverent Tweets and did what it signaled it 
was going to do long before Trump pushed the Tweet button. Yes, the Fed increased 
the federal funds interest rate by 25 basis points. The U.S. equity markets, currency 
markets, and precious metals markets took a hit. But, what does the Fed's tight 
policy stance have in store for the course of the economy (read: nominal GDP)?  
Click here to take a look at how the Fed's decision will impact the course of the 
economy-- determined by the course taken by the money supply. 
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